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FINANCIAL SSCTION



Board of 'l'rusrres
"l'own of lguilat
.\guil:r, Colorado

INDE?ENDENT AUDITORS' NEBONT

Rrpot on th€ Finerrcid Sretemenrg

\\'e luve audittd the accotnpanving finaocial statements of the governmental acrir.ities, the business-troe acdvid.es, each
rnalor fund,-and rhe egregatc rcmainirg fund information of the Torvn of Aguilar, (lolorado, as of and tor thc reer ended
l)ecember 31,2011, and dre rclated notes to rhe 6n8ncial stetemen,., *f,i.h collectively compdse the'fown,s besic
linanrid statemerts a* listed in thc tatrlc of contents.

Managcmcnfa Responsibility for drc Finaacial Stetmcuts

llanagrment is tespoosible for thc prepantioo end feir preaentrtion oi thes€ Enancid 3taterlrats in rcor&lce with
acc3uncing P{1ntes gencnlh eccepred in the United Statee of America; rhi! includcs drc d€{ig!, implcmcntation, aad
maintenance of intemal con&ol teleeant to thr prepantion and fair presei:ation oi 6nanc,rl strt&eats 6at rre free from
matetial misstatemealt, whe&ef du€ to 6rud ot crror,

Auditodr Responeibility

Out responsilrility is to ef,p(ess opirious on theee Enancid it tcrleilts based on nut audir. We cooducted our rudit in
accordance witlr ruditing stan&rds 

_geqerrlly 
ecceptd ia &e Unitd Stetes of Ameticr- Those sus&t& require thlt wc

Plan and p€rfoitr the audit to obtda reesoaeble aasurucc. about shether the Enanciel stltem.r*s ere &ee &om mrtcdal
missta ttrnent

,\n :udit invalves performing procdres to obtaio audit evi&ncc about the ernouns end disclosures in tlre 6nan&l
st,ltemenls. 1}re ptrredurcs selccted depcnd on dre audita/s ludgmcnt, iacluding thc asscssmcnt of the risks of materiel
missatc'rnent of the financial statemcnts, wlether due to fraud or error. Io *ut i"g A"o risk assessmeats, dre rud.iror
coosidcrt intemd contol relerant to the entiry's prepar:tion and fair preseltation oi th. fiJrenci.i starements in ordcr to
design audit procedurrs that are appropriate h the cicumsances, blt not for the purpose of exprcssing an opinion on the
effectjvmce of the- entir/s iatrmal conr<rl, Accordiryly, we express ao such opiJoo- An audjt abo iniude: cvaluaring the
rppnrprietene* o{. eccounlng policics used end the re$ooat{teness of significant eccountiag estiaates -"ai' Uy
manegement, es well as evaluaring the overall presenation of the financial staternents.

\\t belicvc that dre rudit cvidence rrc have obtained is sufficieat aad appmpdate to provide a basis for our audit opinions.

Opinion

ln our opinioa rhe &tancial tiaterncnts rcfored to rbove prcscnt fairly, io zll m:terial respcc*, *rc tespacril-e finencial
ptxition oi the govemmcntal activitics, 

- 

tie Susiness-q'pc activitic, -.h .relor fun4 aod thc aggrcgate-rernair{ng fund
intbrmaricrn of thc 'Ibwu of {guiler, Colorado, as of Decembcr 31, X)17. zni rhe respcctive charfies in en"rr.a p,i"iaclr1
aod, whetc applicable' cash fiows thereof fot the vear thea ended in accordancc wir} accouniag principles gencralty
accepted irr rhe-United Statcs of .{mctica-

CPA



Reqind S uppbatntary I nfonotioa

'11ouotils p:inciplcs geaetdly accepted in the Unid Sates of Arncrica requirc that the required b"dCetrr),hf"Y:"] 
"1 

p-"f 25 bc ttescnted to supplaneat the ksic 6"eaciel statcrnclx. Such informrtioo, atdough*not a
part of the b:sic &relcial stetcraents, is rcquitcd Ly the Covcmmenal Accounting Sten&tds Borrd who comiden it
to be an.essential patt of Snancial tep_ortiag fot pir:ilg *e basic finrcial satcnints in zn epptop&tc opcretiooal
eco$omic' nt historiel e k: ,pFlied-csrin liaitcd proce&:ter o &e reryircd *rppt"-*a"y
infotrretior in ecror&nce with euditing strderds g*ur$ acccpted in *c U*tea Sotc of Arnetia s,ti& consisted
of i4uidce of oanegerncnt about thc n:cthods 

"f 
p..pirirrg i!" inforraation aad cotnpariry thc infofin*ior. for

"g*:ql wid mmagement's rrspo{r8cs o 
"* -!"i&, d" basic 6neaci:r rt,*d, -ioo61 k""",t"dg.;

obteiad duri-ng our eudit of the b:sic finaaciel statencoa. Wc do not creters rn odnim c provide rny assunnce on
the informztion bcc*use the limited procc&ucs do not plovidc us q/ith ,uf6o€"t'ffiden..; ."p*.r;;G;;;
provide any rssurence.

N{anaSffneT t hrs not prescntcd dte managcm.xrt'6 dircucsioo ead anelysis thet govcrarncnal eccouoting p,rinciplcs
generally accrpred in the United Sraas of .\mcdca require to be pr"scntcd to suppfmcnt drc b,osic Eorariel strtcrncats,
Sucb misdng iafotrnauon, ahhough not a part of tire uic nnancier r"tctnJt, i" ;-.ir"d t ,r,. c*.---rr
'acco'tlo'''8 st'n'rods ltoard" wtto coosiders it to bc ea csscntirt pan of 6*"*iel repocting tor ptJ'g 6e basic 6arnciel

#:m}'T 
* 

"*mpriatc 
o'pentiooa\ economrc, c historicel coatexr our dinioo"ir ""i "r.iJl ,rri, *ri",t

Other lalinaatioz

9:*5-y ::1T,* 6. t *. o"fpg. of fc;tmiag opiniooo oa the financid statcrncn* thrt collc.ctiv{y comp{is€
rhe I (N/Dt b8tc tin ndal stltemeots. 'fhe individud fuod rchcdults and compliacc ligedin thetaue ofcooteats err
pteceated fot putpotcs of edditiooel eaalysis end rrc not a required prrt of *i &uociA et"t rerrt" S,rdr iofot ,,.tio.,n *e respoo.*ibrliry of menqgeocorrnd *o aa""a fro"t *u retarcs ai,"ctty to *r;d*urg;;&rg aad othertec1t';.ust' to pteP&. tle finencirl st"ertrcne. lhe infocnrtioa h* * subjeced ,J f. *JQ p."".ar*"
applied in the audit of dre fimncial satemeoe rnd ccrain additioaal procettucs, d"aig ."*pdrg[a rc"o",Oi.g
such informerion direcdy to *,e undcdying ..**t"g -d J;;;k u"ed to pucpa,c ihe figncirl Ba&oc.ns or rothe Eaaocid suteoents thea::dvcs, and other raaitita proce*raes i" ".*.dr;;;;"dtfi;;d" g.o€r,ltyscc$&d in iire Uaited $*aes of &netic* In our opinii, trre ildividuel fund echcdules and iarpfice a1" eidy
ctatcd ia dl noat";,| *spects io rcletion to &e finencid atttemcats es r vrtoh.

Travis Murphy, CPA

Othet Mamrs

Oak Point' TX
Noveabet 30, 2018
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TO\{N Or,{GUIL\& CO[)&{DO

sa.\Tlt url:f' or IEl postTloN
l\r o( Dccember 31. 20il

C,OYERNUF,ITTAL

ACllVr.TI.ES

t 208,035

20tw,
150915

1,058

26,%6

Ii J-45

BUSINESS

T!?E
4Cn\rrls

$ 1s6,412

509,557

53.8$0

(ml282)
184-795

13"391

3202e

64,368

2135e
988,834

41)8:t19

2016

t 321919
524j31

2i,14i
53,880

333,?r0

TOTirls

:\ss!..',li
Cash and lovestmeats

Rcstri{trd Cash and Inveaunmts
Receivebles

Ptopcrry, Tarct
\ccourts

Iotcrfrmd Balelccs

Capiu! .lsrts, no. ryxicci.ted
Crpitd Assets, tlepleciare.l, Nel oI j\.crunul*ed

t)epreciatix!

'r.()T.\L AASE"fS

i,I.\BIu'I]F.S
.lccounts I'ayablc

-\ccrued Expenses

,lccrucd Iatcrert ?ayrble
1)eposirs

Noocurenr liatrilities
Dur wirhin Orc Year
Dw iii lllorc 1aeo One Yeer

T T"\L I-IABII,TIIES

DEFERRED INFLOWS
Dcfcrrcd Pmpcrr"v Trr Rcveorr

NET POSITIO\
\er lnvesrment ia Ceflul. ,lrsets

Restricred for Eorergenci<s

Unrestictcd

1OT.\I, NF:T POSITION

\lvne I,555,106

t,122276 2256.468 3978344

$

ml.1

,64141
soeJ5?

2i345
53,8{t0

333,?10

48t3*

16,449

58,E95

64.368

21.859

988,834

3,690

49918

58,990

20,937

r,010,692

4,924 I,120,481 1,150',105 1,144223

z'.? J4s 27;45

t385,214

5,m0

374393

12't g)8 2,Al\4?2

5r00
783;t72

2,083,179

5,000

7E5.932
:-e

t 1,664,607 t 1,135,987 $ 2,E00594 I 2,874J61

lllte eccompanying noteo atel an intcgi.l part of thc farocid ltarerrcot!.

I
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Tovti oF irGUtL{& coLoR.{Do

BAL{NCE SHF,iiT
GO\,A:RN.\{ENTAL FUNDS

.4.s of Decernber 31,201?

r\SSETS

Cash and Iovesrmerrts
'I-ixes Receii'able

Due Ftorq Orhet !'und

TC)T.\L iSSETS

1-r,.\BrLrfiES AND FU\iD EQUITY
LI,\BILI'I'iES

.\1tormts Parablc

.\ccrued F-xpenses

'r(}T-\I l-Ll BILITIF,S

DT,FERRED INFLOW'S
Deferred Ptopetty Ter Rcvcnues

f'und Balaace

Restricted fot limergencie s

Uaassigned

'I O'f:\I, I.i,"\D EQUITY

lrnouats rc.potted for govemmental activiries io the saterneat of oet polliou are
differeot bccause:

C*piral rssers used in govcmmenul arriviries are oot 6naocial rerourccs arid therefore,
are nnr teponed in &e funds.

Nct posirisl of grr\remsl€orl ictiviti€s

GLlit,l .lt. IUNn
2017 2016

t 208,035 $

27,'t45

201282

235,509

n,145
154,318

t 41"t,062 I 417,572

t 3!s8
26,1166

29,v24

27,745 21J45

5,000

374)93
5,000

364880

379 393 369,980

1285214 7,285214

$ 1,664,607

The accoopenying ilotcs atc .ir irrtegnl pert of the financial st&reocots.

3

g 29?9

__ _ 1r,e18

| 1,655,194::



TOWI{ ()!r AGUII-.IR. coLoN,{Do

sT.{'I'FJlItSr 0i; RLYENULS. tiXpE!,:DtTtiRllS
ATiD CI{I}iGI'S IN FUND B,TL{}iCA{ , GO\ENN]\fLNTNL FL:NDS

Ycar F)ndcd Deccober 31, 2O1?

GI.:N!;ILU, ITUND

2011 2016
RIi\'t\t:Ir_s

'faxes

licco*cs aad Permits

Inrergot'etamcrtal

i'h:rrges flr Scn'iccs

lliscellaneous

TOT:\L RE\'}:NUIIS

IiXPIiNDITURI'],S
(ieleral (ioremrnerrt

I\hlic Sefer,r

HiSh'ravs ald Streets

Parks arrd Recrertion

T(}T.1L EXPENDIIIIRI,S

NF;I CI,.\Nct IN FUi\.D B,{L{NCF^S

R;ND LAl,\NCIr", Scginning, re !r.:viousl!, repofied

Prior Period Adiustoctt

\I11 POSI1ION B"gn"ing, ni re..!tcd

1:L \ I ) B.U-\\{1t.iS. I:,nding

t 13 r,633
?0,427

19,r59

s,65?

3217

90,043

55,846

2ZeW
16"597

s 131,620

1.&,94?

26,785

2J94
5560

t79:i2E 18t A6

r85.395 216338

123,872

36;'t12

38,965

n289

(31,632)

t55,?0,

-!-131,,-i-

(5,6$'

32351 .1

The ncco,mpaayiog notes rte sn irtqlal pl( of the finmcial 3t1tem€nt8.

-1

321517 3s5,20e

I 3l?Br0



TOWI{ Ori A$urL{& col-onlADo

RECOI;CILI-.\TION OIj THE ST-\TF,]IFN'I' OIr RL]!:E!I,UES, ITXPENDITURES
.!(D C}L\NCES IT.,; TUND B.lLlNCIig OtI C;OIERNMENTiI, FUNDS

,TO THT SI'-\TEI{ENT O$ .\CTIVIIIES
\-ert Eoded Deccgrbe! J1, 201?

..\mount; Rcponed. {ot Govemrneotd Jciiviticc in the Statemeot of .tctivitict
arc l)ifierot Because:

Net Ch.,rrrger in Ftad Rdaneet -'fotd Govctqmedial Fuods.

Goverame'tal finds report capitd nutlayr ar expeodirure' Howcver, ia the stelco€lr ofrctivitics,
the cost of tho* a6ser$ i5 dkattd ovet their esrimatetl usefirl lives *nd rcported es depreciadon
oryelse. This is tlre rmourt of deprcciatior crpcased ia tle currrot perbd-

(}rlogp ia Ncr Rxition of O<rvemrnenul Acrivitice

(6'0,89r1)

t (66,ss7)

The rccoogaying ,oie6 atc rr! iotrgrd pan of the iaeaciel ltaaar.ots.

5

I {5,667)



IOW\** OF .\GUILIR. COLOL1DO

STII11.\IE}{T OF NET POSMON
PTOPRIT, ARY FUNS '|YPES 

ES

of Deceobcr 31, 201?

\V,TTE,R

FUND
SE\T]ER

FUND
IIATULTL G.{S

FUND

t 9a716

n2,a13
33,59s

1()T.{IS

.'rssElT ,.

Curtent Asrets

. Crsh ,nrd lrygsrmcn*
Restricled Crsh and Invesrmentr
-\ccounrs Reccivrble

lbtrl Crmenr .{sscrs

Noncutaent ,,!st€as

Clpiul ,Assct;. nct of
accumulated deprecietion

Totd Noacurrert Assel:

TOT.{L ,l,SSEas

r.r..1l),Lt fiF:S
Cutrcnt Liabrlitiea

Accouqfi P.yablc

lfue to (icnerrl l,uad
Accrud f"lxpi*ses
Nores Payeble, Curreat

Toal Currenr lirbilitics

\oncurrenr Liabilties
L)eposits

\otts Parablg laog Term

NIJT POSITION
Net Inyesament io Capital -{ssets
Unrestricred

2017

$ 156,412

509,55?

53,880

2016

f 89,410

524J3t
53,880

66S,O2t

1,829,840

1,829,8,rc

i60
1 5:1,318

32,999

20,933

58"990

1,010,692

$

225559

13,583

239,142

1,?0,i,62'

tJ0/.S21

201282
26,532

21359

219.611

15J96

988,834

63,596

6r,125

6,',7i)2

643

3,441

6,801

?r9,E4?l3 r,i3] 349,184

3.2,637 1Jr7g01

12$31 1,737,9{t1

t3J91
20t2&2
30,889

21,659

u.)68
98E,834

9t6

1094i 2n7,421 209,010

.18,972

6.13

1,943,163 132.166 381,82r 2,.19?,86 r

3,360 10,031

'forirl Noncurrcat Liabfides l,&1,2.30

11]f .-\L ll:\IllLI'I'I [S 1.253,903

18,912 1.053:02 1,069,632

6,801 ,9p1e 1320,621 1215,399

693,928

(4,068)

TOTir. NLT posrTroN t 689.860 I 125.365 t 3219O2 t 1,13i,127

614

124,111

32,63;
289,265

727,199

409,928

Thc accoopaoyiag aoter ea to intqnl pa,l of&c 6a,lri-l 311terr!ats-

6

t 1,?21,21t

2,157 Jfi

79811s

. 425,026



TOV'}{ OIJ ACUIL{& COLOL\DO

ST.\TI]}{F,NT OF RE\E},IULS, E:{PF,NSI'S
.$iD CHANGFS N NF:T POSI'I]OIi

PROPRJET.{RY I.!_ND T\?'S
Yerr Eaded Dccembcr 31, 2017

OPEL{'IINC RL,VF,NUES
S.rler
r latq llaulet
C)ther Rcvelues

O I',.\L OPEL,\TING
RI:IYENUES

OPTiKTTING EXIENSES
Opetations

-'\dministrerio n

Deprecianoa

l ioN-ot ER{TING IF:\'ENUES
(E:PENSES)
Inte*st Incorne

Interesr f.lxpense

TOT.\L NON.OPER,\'I'ING
RL\:EI\iUES (EXPENSES)

I{81' INCOI{E

)iET POSffiON Begioorng, as

geriously rcpored

..Prior. Petiod Adiusriment

I{ET POSI nON, Baginling as re*ated

N!:.'I' PQSIfiON, Ending

I

VATER
FUND

srri(ER.
FLlND

NATUL{L G.{S

FUND

82,745

63,065

5,237

TOTAIS

167,523 t
e801
15,052

2017

$ 416,626

2,801

16,930

20t6

$ 458,173

6326
58,439

185,316

150,819
,10,395

67J1'

i6,'t56 114,U5 .r36J57 522,938

ll,x3
4524
1,9,391

TO'I'-\I, OPE&\'I'INC
IiXPI]NSES

oP!|L{T1NG r\CO\{F. (LOSS) 03,149)

?5,858

898

1,808

(43,e81)

73)

(115)24 r578

842,519 122,494

9 12"1,191 t ,24,012

564216

(4e ,033) (41378)

244,767

148,684

elB39

4,967

(4te84

(3ep14)

(88,047)

285,660

199,497

91,939

3J09
(4s3e4)

(42,485)

(83,763)

151,m7 485,390

?l218

1479680

680 2479

23,691

u2,i19 tu.394 296,4& 12614f7. .1345244

296,448 1261,481 1)4s?44

E 322,165 l_lJltctl- t 1,26r,.r81

'l,}re accomploying rotes ete al integrel pan of th€ finartial strterueots

1

16,7X I 1't114:t

1,878

258J25



TOWN'* OF A0UfuIIL COLOX,ADO

st ..\'f i.iuIr.ti1' oti Cl\stI l.1Ils{i
PRoPRtrl.LRY I'L-Ni) lYttis
Year l.indal Drrcrnbc 31,201-,-

lncr.a* 0}{!rr".(j ir (:ai, ard C.rh l4uirdorrr

\tA'l{iR
,trNI)

sliv{i,R
IUNI)

N.\',t'ut,\1. {}r\s
trt:til )

lt)T,\ls
],11 2016

(,,.\Sl1 l:l I )\tili I.XOM (.)PlrR,\'t]N(; :\C'11\.1'l ltiS
(lesh Rrcrivu! irom (lu*omer
(-arh l,eid ar Suppl .s
(ia!h l,.id t(, l.:mplotc.s

itn (l:sh llror:dtd (L;rcd) \ Optraaqa ,.\etivtie;

{1.\Sll l'1r )\,(!^ t.lt()nf (:,.rHT,tL Ar.sD XUL i}:l)
l.l)i.1N(lti( ; .\(:l'tVlTlls
\rrre lriodpal Paynmtr
lntcaait lrryftcoti

N(t ( jarh ilrrJ l* (jepital &d ReLred
l;inanciag,\ttivitirr

(..\sll lrlr )\!3 frRoll [Nvl.:sl.lN(; ,\_c- v ,lI.:s

Inteirst Rtrdvrd

\et lncrtlrrc i'l)i.crcrnc) in (-'ath aod (la-.h lnuivelents

.: \Sl L\\I ) (:.\SlI l;eL,t!:\t.I..t('tS. B<ginning, rs
i'r. uourlr (10nrd

Prior ltricl .\diurtntor

{,.\Sl I .lNl) (:1St t l:(lt:n,_\t.IiN.lS, It *inniag, rs rcrrattd

(i:\Sll .\\l) l:,\Stt lr:rlUIv.U.t":};lS, l.,qdms

Rl'l(i()N(:ll.ltll0N ( )tr ot,t.:k,11 tN(j lN( j( )i, i. 1r )
\I'l (:.\SlI |R()\'lt)tr.l) R't' ()pl,tR.,\-flN(; ,\(;.t.1yl.ll r.:s
()prralirg lacom* fl .onri
,\di$smrots aD Rcqrrilc ()pcrrting lnttxnc to
\ct {iarh Inrvide! hy ( rlrr2rirg .\cx\iE(i

| )i?r.tiati(rr
(:trrnF.r b ..\irc'3 lnd t-Ebiliiica
lnrrfurd Brltccs

;lccoun$ lrarrb&:

l(crul.l li,xpcor&,

Drlxr.its
'lirral ldprrtrrntx

\et t rsL lrr.virlt<l by ( )pcn:ing :\.rivirics

(21,859)

(4398r
(20,046)

(45Je4)

(21,859)

.(43,981) )

(6s,8{})

r.808 2,4?9 4,677 3Js

(6e,870) :0,678 30,914 (18,2s8) 94.581

382514 10.r.149 llal t6 79831e 6,6,?t9

3q0

382J14

t 312,614

0J60
03e:)
2,195

104,1.t9

t 124p21

(z@t
1(l8

41

11xll6

t 11r,050

798,779 656.?59

s 780521 t 198J19

$ f3,l4e) 8.)8 $ ?1818

19,39 | 537

$ 3) i (41 ,:18)

25'l

n4;64 (18,689)

10,011 11340
43.1, 6i91

201 .r58

91,939 9 t.r39

6,031

aB88)
4495

61311 2t3:o

3 6138i I b.a8

1,036

5,31 9r 939 101.503

J 28,{s3 3 42!05 , 6Lz5

'llle $colrplryiog rotet rra 2r iatcgttl Isrl of thc froaocij strtcracnt*

I

s t83Jr6 S 76,'?56 S 171,223 5 436J5j S 52e939
(150,544 (?1341) il0?,858) (21s_11r) (3 r 2,6e2)
!,1{t.612) 

- 05.12:) (319t4 (1l3,7llt fi4a!22)5$ -----ffi- ----ms --aEi ----d*

67 )t'
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10v,r*- o!;: J,cull.{& c0toi.Alto

S1'. \'IlilittNl- ()1. ial-! POS*'lOl;
l't)l.U;YruER FlR!tlr.\'S IIS\SIOI;

Decenrtrer 31, ?01?

ao?.u"s
!s1?

1$Sir.^l'S

{ir.* ;rad ii*r"esftneoir

\r-l ?{.}sl-11{}\
ltrserr-cd for Pcnsioa Bsorfrt,

$ 60,70? $ 59.040':--..r.qr9

$ {0,7r}? $ 5tlu0'ry

-I'lre 
aeeq{o'an1i?g aq!.!rer..an &rari.ln.1 gart o{ ihe lSnaaciil laeagnt$.
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l OWli OF AGUIL{& COLOR^DO

SI"\TE\TEIJT OF CII{NGES L\ NET POSII-IO\
\OLU \ll:liR FIREIIEN'S PEr.-SION

Y'ear Elded Deccrnbet 31, 2017

ADDI'IlOI{S
limplover Conuiburioas

TOTAL.TDDITIONS

DEI)UCTIoI{S
Bene6ts Payme.rts

NIif I'()SIT1ON, Beginrring

NF.T P0SITION, t)ndiag

2,492

2016

3,498

1,050

1,050

1,598

3,098

TOTAL DEDUC?IONS

CH,{NGE IN NET POSITION

825

1,66?

$ t 5e,040

'llre accomperyiog notes arc an integnl pen of thc faaociel st tcaeots.

10

TOT,\I.S
?017

1492

825

59,0,m 57,142



NOTEI: Y

TOWN OF AGUNA& COLOR,{DO

NOI'ES TO FIN ANCITL S:I'ATEMEN1I;
December 31,20l7

'l-he I'own of Aguilar, Colorado was iocorporated in rg94 and cuneotly operates under a
council fomr of gove mmeot.

'lhe accounting policies of tlre Towa of Aguilar, colorado (&e ..I'owniJ confotrn to geoerally
accepted accounting principles as applicable to govemraents. Foll,owing i. * ..rm-"i, of thl
more significant policies.

Reportiog Entity

In accor&nce with go'emmental acco'ating standards, the Towa of Aguirar has consideted
the possibilitv of inclusion of additionar entities in its basic fioancial saiments.

lhc dehnroon of the reporting enury is based pdmarily on financial accounabirity. The Trnrn
ts tmencla.ll) accounable for organizations that,.ake up is legar enrin. It is erio 6n^"giany
accountable fot legaily separate organizadons if rourn .officials appoiat a ,oting rnajc:ity oi
the organization's goveming body and either it is able to impose its wiu on thatiqatrization
ot there is a potential fo: the organization to provide specific financial s.o.ao'to, o. to
impose specr6c financial burdens on, the 1'ouo. The To*.o mav aLso be finaacially
accoultable for govemmc-ntal orgacizations that are fiscally deprndeniupoa it.

Based on the application of d:ese criteria, the Towo does not include addinonal organizations
ia irs :epoting entiry.

Govemment-lFide and Fund Financial Statements

the govemment-wide firsncial statcmeots (i.e-, the stareruent of aet positioo and the
statement nf activities) report iafonnador on all of the nonfiduciary activi"ties of the Towi
Fot the most pan, the effect of intetfund activit.v has beeo removed &ora these statet',enrs.
Gawmacntal adititict,which normally 

^r" 
r.,rppo..d by *"* ""d;qg;.;;;;;;;:are reponed separately ftom bxsiaxs-typc aditilies,wh)chtely to a sip.iicant ot*t .ro f"o 

"odch'arges for srrpport.

'Ihc statement of acti'ities demonsuates the degree to which the direct expenses of the given
lmctign or segmcnt is offset \ qrogram ter"rrrer. I)incl ex?enot xe tll. that ate ieatty
identiEable with a spcciEc fuaction or s€gment. pmgram mtcnrcs incrude r) charses to
customers or applicants who puchase, use, or directly benefit from goods,' serviis, or
ptivileges provided bv a given fulction or segmenr and l; go.r,. and coittibutions that ate
restricted 

-to 
meeting thc operational o. crpit^t requirements of a particular function or

seg'ment. 'l'axes and other items not properly induded among prog.um revenues *e reported
)nstead as gneral nurte-t.

Separate financial statements at-e provlded for goveromental funtls aod ptoprietary funds.
Major individual gor.ernrnental im& are r.portid a. separate columrrs in'th; furd iirrr".a
stetements.
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NOTEl: SIIMMAXY Of SIGNffiCAIYT ACCOUNTINC POIJCIES (Coatinued)

Meqsurcmcat Foc,e, Brsb of Aco.otin& od F;n-aci-t Strtcmcot prrcreotefim

The govcrnment-wide Fn.ac;t 5t^566r ere repored ua'ng fu wwh n,rnan M rurrrt
rt$ e"d the aatzal b*is of aa$&& as *. dr popriuaty fr,,d ftaacil Euti:o€ots.
Revcrlucs are rccorded whea .arned aad expeoses arr recordedwhel thc bbilby is fuu$q
regardless olthe timing of deted c-"h d. propcrty axes are.r*ryrir"d *;;;; S
ryaq_f91 ytich rhey ere levied. gl1o$ aftt sirniht irems rre rccogoirsd all.reveoue .r.sooo as
dl digibiliqv reguiremens inrposed by the ptovi&t hrvc beca nle

Govcmmenal fuDd io3dciat statem€ot5 ere rcported using the awf,.t fnaatial oanws
neawnmcnllant rrnd &e nodificd uotz! bais oJ mxmtinl. Revenucs z,re rccogob"d 

"" 
,ooo 

".th.)' are both measurable aod availabk, Rcreoues rtc considcted to be aadd&wheo thcy ere
collected^within &e currant pcriod or soon eoough thceefter to pay liabilitics of thc culeot
ry1od" Ibr this purposq the To.*n considers ,*enue. o b" 

"oetreble 
if they atc collected

within 60 d*ys of the end of the cr:tteot 6scal peliod

Ptopety uxes, specific ovroeship a:rca, gnaa, aod intcrest associetcd with thc c,rreot 6<ol
period are all coosidercd to be susccpulble to eccrual and have becn recogniz"d," r.r;,..;;
rhe curreat 6scal perlod All otlrcr e'ea.c itc&s zrc coasi&rd d b" -.."ur"bk *aavailablc on\' when cash is received by the To*n, Erpeaditures genemlly ere rccorded wheo a
liabifity- is incuned, as under.accnul accounting. Hcwever, debi...sewd experrilianes, as well
es expendia:rcs telated to coopeo,*ted ebs€nces, zre recorded ooly whcn;"y--, h d*.

lmptiyq fuo& disunguish opcr.ting 
leveoues eod expcoscs from omopecetilg iteae

p.SrauaS rcvelues and expenses gencally rcsuk &om prov'rdiag senriccs *A p*aGrg -ddelivcdng goods in connecdon with a proprietatv fo"a:, prtopa oagoirfo 
"p"ofi"",operati,g expeases fot enterprise fruds iaa*& ae Lt or *i* *i sruilo, "?.Li,;*".,r:peos€s! ead dq'eciation oo cepiul arEets. Au rcveoues and alp,ases not aeetiag &is

de6nition are rcported as nooopetating rweaues end expeoses.

when both tesuicted and unrestdcted rccources are rvaihble for use, it ia tf,e Town,s oractice
to use restricted resources 6tst, tleo unrestdcted resources as tbey atr occded-

In the 6rnd finencial satcmeas, the Towo rcports the following mafor goremmea..l fuod

The Gcacfi/ F.t d is thc Towa's ptimary operatiag fund" It rccounts for ell financiar
resoutccs of thc Toqro" cneept &ose requilcd ts be accouoted fot in aoofter 6rnd.

1 OWN OF AGUU.,A& COLOB..{DO

NOTES TO FINAN{IAL STATEMENTS
December 31, 2017
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TOVN Of icufit& cor.oRADo

}JOT6S TO TINANCIAL STA1Eil{ENIS
Decernbet 31, 2017

Meaeuemeot Focuq Basis of Accormtitg, end Fiaaacid Stetceeat pnes€otttioo
(Continued)

Thc 'l'ourn repons the rblloviag maior proprietarl' funds:

'r1te lf/ater l:snd accolrots for &g 6n'n-;l ectivrtics associated witi the prol'ision of
vatet services.

'I\e Ss.*t Fnd t*outrts for rh. fuinci4l activ.ities associated witb rhe provisioo of
wasteweter s€r!1ces.

T\e Natnd Gat Ptrlaccouat. iot thc financizl activities arsocired with &c plorisioo
of narural gas sernces.

, ddidonallv, t}e Ioum repotts the follou,iog fund type:

Fiduciarv- Fund -'lle vob*ecr l'irtaca! peation f-nd rccoufts for assets held by the
rowrr in a rustee capacity fot the beaefit of the "fo*:o's public safety (rown Metshrtl)
emplovees.

Cash .nd lavcetmeoE

Cash equivalents iaclude investrreon with origioal marurities of d:ree monrhs or les,s.

Invertnents are rccorded at fau ydue.

Accouao Reccivebb

Accouat. Receivable consist' prim-;ly of axes and chaages for services. Al1 recciveblcs ere
considetcd collectible ia firL Thsefore, n6.allowaoce hss been recorded.

CapitalAsrcn

Clpital assets, u,hich include propcfiy and equipmeng are rcported in fie eppliceblc
glovemmenal or busioess-Epe actirities colqmns in tle govemmeot-wiitc 

-fo*.a
stetemeots. crpiral assets are de6ned by the Towo as assca with an initiel, individual cost of
more than f1,000 end an estirnated useirl rfe ia excese ofonc year. such asscts are reotded
at historical cost or estinaed historical cost if purcharcd ot cosstruccd- Doazted capiel
assets lre recorded et estimatcd lirir oa*ct vahre at drc dlre of dorutiorr

'lle cosfs of normal maintenance and epairs that do not add to the value of tle ass€t or
materidly extend assets' lives ate trot capitalized.

NO?E t SUMMARY OFSIGMFTOTNT ACCOUNTING POIJCfES (Contioued)
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TOWN Otr AGUIIA& COLORADO

NOTES ]'O FINANCL{J, ST,{TEMF]NTS
I)ecember 31, 2017

NOTET

Capitet Assets (Continued)

lroperty aod equipment of the Towa is depreciated using the saaight rine method over the
ftrllowing estimated use6.rl lives:

Buildings aod Irptoveiy'ents
Machiner"v and F4uipment
Iflftistluctute

50 yean
3 - 10 years

35 - 50 years

Deferred Oudows /In{owt of Reeources

In addition to assers, the saterrent of 6o,trci2l position and balance sheets wilr somedmes
repofr a separate section for defered outflows ofresources. This separate fiaa.r.ia ,o,ooaoi
elemcnt, defcrred ourflows of
baraocethat,ppr",,o"-ru-#;trj&J'ffi T'ff 1_Tff.r:""":S;::r,T':j-"#r13:1
tcsorrces (cxpcnse/expendrture) rmu.l then.

In addition to the liabilities, rhe statcment of Enencul positioo and lalane 5hssts \r, rsometimes tq>on a separate sectioa for &fette<I inBo*, of'r..o*..". This sepante f,nancial
statement element, dcfe,ed ioflows of resources, represens an acquisitioa ofa.t po.itioo anJ6rnd balaoce that applies to a futures petiod(s) eod so will not be re"ogr,,"d 

^, 
_ iono* oi

nesources (revcoue) trnti.l that dme.

Compensated Abseoces

Employees accrue vacation time aftet the 6st year of emproyment Accrued vacadon dme
'aries 

from 10 io 15 days-per yea: depending on leogth of'.ff;ce. Aft", f S y"ao ,irJ*,
an emplovee accrues an additional.1.2s {vs per vear Jf vacation time. E*pl"y.o 

^ryt;;a m*imum of 25 days in unused vacarron tlne. Emproy'ees wil .nly ui .".p"*lJ r",
accrued rzcation rime upon rettement, layoff, ot death. Tire.Iown has therefore deternined
that no accrual for unused vacatio* tirne is necessary as of December 3 I , 201 7.

Emplo'ees also accrue sick dme of 24 to 4g hours per year. A maximum carrvover of 240
hours is ailowed. I{owe'cr, employee. 

"r" 
.ro, .o*pinrrla ra, -f oi*"lr;;il;.

upoo termination of emplopnent
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TOWN OF AGUILi\II COLORADO

NT]]BS TO FINANCIAL STATEN{ENTS
December 31, 2017

NOTE t SUMMARY OFSIGNIFICANTACCOLINTING POLICIES (Coatioued)

Loog-Tenn Obligations

In the government-wide firuncial satemeats, and proprieety fund trpe ia &e fu*d'fuaocial
Btatem€ns, long-tern debt and other long-terrr obligations are r"port"a as }iebilities in the
applicablegovemmental activities, business-type rtivities, or proprieary fuad type st t€rnerlt
of .oet poeition.

In the fucd financial stateoents, govemseotal firnd types rccogpize bood preiduas and
discounm, as well as bond bsuance costs, during the current petiod- The 6ce aoount of debt
issued is reponed as other finarcing sources. premi,.s teceived oo debt issuaoces are

lepotted as other financirg sources wLile discouag on debt issuances ere rryoted,as other
financing uses. Issuaoce costs, whether ot not withheld ftom &e scural debt proceda
received, are rqrorted as debt servicc erpendiarres.

Net Poririon

-flre 
govemment-widc ard business-type fuod fiaanciat statelneots utjlize a ret positioa

presentation. Net position is categotized as invesEnent in capital rsses, restricid and
unrestdcted.

Imcsgnent in Capital Assets G iatended to reflect the portion of net position which are
associated with n<-n-liquid, capital aesets.less outsanding capital rsset related debt. The oet
telated debt is t}le debt less rhe outstanding liquid assee and aoy associated uaamortized cost

Resuicted Net llosirion are fiquid .nssets, *hich lrave third pargv limiations on rheir use.

[]are qEigtgd Nct Posidon leprcsent ass€ts thlt do not have any drird patty limitatioo on their
use. while 'l'own manage.ent may ha'e categorized and segm.e nted'portion for various
purposes, tle Tos/a council has the unrestticted authority to revisit or alter tlese managerial
decisions.

15



]oWN OF AGUII-AR, COLORADO

N()TI.S TO }INANCIAI" STAIT',I{ENIS
Decembet 31, 2017

NorE l: SUMMARY oF SIONIFICaNT ACCOLINTING porrclEs (continued)

Fuad Balaace Chesificarion

The golxrnmeaal fudd fimnchl st tcmeor$ prc*cot 6rnd balaac;:s bred oa clessific.tiols

3d compd{ of a hictarchy. rbc frrdr;t frnprrthieu@ b bascd prinetily oo the Toum,s
honorc.onaraints aod specift purpo*es the respcctive govemrnentlt firad anrounts caa be
rycat The dassifcations used ia &c gwctnscotd 6md fruocial statedreots .!e .s follo,ws;

! Nonspcn&ble - This classifcatioa includes anrouau thrt cannot bc speat bequse ther are
ei&et not spendable in fci,rrr u rrt lr,lly or coatracttuly 

"equired 
toL ,nainaircd intce

A t l)ecember 3 I , 201 7, b1 the Towa docs oot rcpon eny 6:nd bahnccs rs roospeadebre.

'BstrLxed-Thisclassifcatiooiochdcsrmouatsforwhichconsaaintshev6l,cen.ptrzcdon
tha use i:f thc ,.sources.ci6et (e) cxtcnrelly imposcd by creditors (r,r.L . A-Gi ;;;
:""*Aq, grentors, contdburo_ rs,. or lewr or regulrd;s of oah€r gpveromcafr or $)
Try:t bJ law through constitutioael provisions or eorbling lqgish:tiro- Th" f"*n fi"
*"i6"1 Fleagcncy Rescrves as sing res,'icred b€.&r.sc dfu; ie rceeiocd by strte
Starute for declared emergcooes.

' corn trired - Thb classifcotion inclrds emounts thet czn bc uscd ooly fo: specific
pu{poses pursoaot to coosnain* inposed by frxmd aaion of the Torrn Bsrd of rturtets.
Ttcs€ amounts camot be uscd for aty ofrer purpce ualcss the Tosra Board of Tru*eesr"fr:": or.chanps the spe<iied use by takiry t[e serm typd of action (ordineuce or
resolution) that wes ernpl,oyed wheo the 6:nds wete iaitielly coomittcd- This clesrificatioo
elso iacludes contcactud obligtioos to rthe exrent thri existiog regor$ces heve beco
spccifically conmitted for usc in satis$ing thosc contcacnral requiriments. The Tovn docs
trot.rqrott eny ,rmouots as cornmitaetl es of Decenbc! 3 t, 2017-.

r ,fssigned - ,{mormn in the essigned irnd belenct classifcarion are iotended to bc used by
the Tor*n for specific ptrpoeee but do oot mect the critcria to be crr$ia€d ee tes&ictcd or
committed' In the General Fund, osrgaed-emounts tepresent inteodcd uscs csablishcd by
the Towr: Board of Trustecs or e Tova ofrciel dcqp- 

jted 
la tolm Cbertcr q: ordirrrce.

ThiTor*o dcns not."porr any aruorifts * "*jg""dI;at;;b"r;1J01;
' t-.rlna*stned - This dussiEqtioa iacludes drc residud fund balaoce fot thc Gcncsl Frnd-

Tte unassigled classificatioa also inclu&s nqgative residuel firad barence.,of ray otler
govemaeotel fuod that craoot be elimintei by offtetting of Assigned nsd Lh'c;
amouflts.

The Town would rypically use rcstrioed fuad balnnces irst, folrowed by cornoittcd tcsoucee,
en! theo assigned riesouices, as eppropriee op,pomraitics erise, bui csewcs the ,ight to
selcctively spead uoassigned resourccs..
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TOITN OT.. AGUITAK COLON..{DO

NOTtiS TO FIN;\NCLdI- SI'41'E\{I1NTS
December 31, 2017

NoTE I S,VMM.{Ry or STGNIflCANT 3'CCpUlr{,INC P0UCI$$ (Coatiaue$

Pirope*ty Taxes

NOTE..2:

'pro.petrf itx€s ari.lerried oa.Novei6ei l'aird 1ttlrch as an.eo{orceable liea on ptopertr oo
January 1. Taxes are payable in fuIl oo April 30 or io rwo inst-nmcnr mr February 28 end

J une 15. The County Treasuer's office colkcs property taxes and temits to the Tovm on a

moorh\ basis.

Eudgets arrd Budgetary Accouating

Thr Towr: follorrs tlrese p:ocedures rr.r establishiog rhe budgetary data rcflected i:a &e
6nanc.ial starcrncnrs:

Ptier to, Sqltelih.er 30; & ?ililr,saff subtits to ili:e,,&ryqr!9q4 of,!t *qel q
prcpqxd opetating.bldggt fo1 the isetl ye*; ow;ociag. &e folowingJn$ary 1.
The opertting brdger itdiile$ popqsed expqaifinrres tad &e Eeaqq qf:&rqli
them.

I}ublic hearinss are conducted to obtain tarpayet corrrneBts.

I)rior ro December 31, the budget is legally enacted through passage of an
ordinancr.

'Ihe To.wn Admiois:radon is ou&orized tg q$fel but&qted aqroqats bcwcaa
llcparqre4tt witbir any'6rad, Howevrl aay lwisibns. &at allet. the tdtrl.
er(pltdialreq of an.y fund *rust ,b! approyed by &e ?ov..a Boarlt oiTtustees.

.&rdgets aq 1c$[y adeplsd- fo: th9 Geleml Fund and pm.prieaty nuds of .t]re
Town. The budget for $e Gcneral is adopted on e basis consistent widr geneally
aecepied aceo&1ting prifl€blea (3A.AQ. &e Budg-e.{ar}r.qoelir.isons prescnted for
tle proprietari fun& are pteseaed on a nol-(iAAP budgetary baais. A capial
outlay is budgeted as ependiture and the depreciarion is aot trudgeted

Ssdgeted amor:irts iri. ,tlrt ,, Siaani:,al s&ierritnts .ai.e ..as o{dgary adopted or as

amended by the Town Bocrd of Tnrstees- All epptopriatioas lapee et year end.
Colotadg rgovemr.nerts'.$a'1, rct excced budgeted apgopriadoG te fund. . . ' 1.,.' ,

I

,Si{ce pro.peity rgx revilirtes::qle i.dlke1cll itt,aiie!{s d.r"-"g.:&e'q iy.eq{,.a';rggdilrrbls
a*i corresponding deferred tweoue ate tecorded at Decembcr 31. As &e tax is collected in
.the rucceediag l€tr, the dcIlirqi!:rrlvpqt€ ris, !E-c%si?sd. as,,revg$E and,tbe,.receia.tir is
reduced.

I
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NOTES TO FINANCL{L STA?EMENTS
Decembcr31,2017

NOTE2:

N0TE3: DEPOSITSANDINVESTMENTS

A rummary of deposits aod iavestmcna as of Decsrber 31, 2017 folloss:

Petry Cesh
Cash Dcposits
krvestments

Total

'lle abore aoounts are clascified iA &e f,irencial siaternents es follows:

Govenrmental Acrivities
Busincss-TJpe Activitics
f{ducierr Activities

Totd

Depoeits

Cmtodial Credit Ris[ - D€po3its

Statc Complieocc

At Deccmtrer 31, 2u1 7. ecnral expeoditures in .he wete r firnd erceeded budgeted amouos
by 169.870. This mzy be e rriolatioo of starcsatu&.

t 500
425,154
509,557

i-__lL1l21t

$ 208,53s
665,969
fi.707

custodhl cledit ti"! is dre risk that io the evert of a bml feihre, the govemmcnds deposirs
mrl' not be te tumed to it The cororedo firblit Deposit protectioo ai gona; rq"ires *r.t
* d: of locd gpvetnmeot d?osit cesh ia eligible pubric dcpositories. niriti[tv r.
detennined by st"te trryuletioas. Ai December 31, i6ll, .Lt ,qufr*ry *r"-i""i;;-hl;
indicarcd that all fnaacial ilxtiturioos holding depoeits for rie Torro ere elicibb oublic
deposito:ics. Aoounts on dcposit in 

"".o" oif.d.."t iro-'or levcls -.*t * Jr"iduJ
brv eligibk colleresl as determined by the pD?A. pDpA allws thc nnnocial irutiirtioa to
creay r lngk collateral poor for au pubric nmds held- Ih" p""r "-* u. -",,-*"J iiaoother inrtitutior; or hcld in truT for r[ &e uaiarured public depoeirs es 

" ;* "rlmuket velue of the collateml must bc et least equel to 10do of th. .'r,;."r*d &i;; 
-.-

'Ihe l own has no policy regarding custodiel crcdit ,i.[ for deposits.
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NOTE3: DEFOSITS AND INVESTMENTS (Contioued)

Dcposio (Conuoued)

At December Y, mfi, the Tolm hgd &poeits nith fuaciel iostitutbas with e carrying
amount of'i425,154. ?trc benk blhaces wittr O. fimciil instinrtions qlere 1364,447. ' '
Iovesanenx

lnterest Ratc Risk

'I'he 'lbwn does not har'e a formal inve$rrent polio' that limits invcstment man'ities 
". 

a
means of managiog its exposure to hir rrlue iosses dsing &oo increasiog iatetest mtes.

Credit Risk

colorado.statutes speci$ in which instnrmens the units of rocal gove'rneot ,oay inv",t
*hich include:

r obligations of the uni{ed Suites ald certain u"s. go'ernmeot sgency securinerr Genenl obligation end revenue boads of U,S. local goverlment endtieso Commercial paper
o Ixrcal gor.emmeat iavestrnent pools
. lJ dten rcpxrches€ a$eements colletrralized by cerain authodzed secutitjes
r Ccrtain moaey rnrtet irnds
r (]ueranteedinvestmentcontrrcts

TOWN C)r AGUIL{.& COLO}-i.DO

N( TES TO TJINANCIAL STATEMENIS
Dccember 3l . 2017

fte above iovesrneaa are authotized for a[ fuods 
"od 

fimd types uscd by coro*do
mrmicipalities.

'Ihe Town had invested $509,55? ia lhe Colorado Govemmcot Lquid Assct ?rust
(col-o'rRusr), an investment vcbide estebtishcd for local gwernmeat ent*r.s ia coloredoio pool surplus fuada and is rcgi8rcrcd qd& thc Sate secutitas Commission&.
COLOTRL S'l' op€r.tes simildy to a anoney mqrlr6t fund and each shge is equal io velge to
s1.@- lnvestmeats consist of u-s. Treasury aod u,s. Ageocy aecuritie ard rep*clrse
,rsre.emenl lollatgralized by U.S. rreasr*y and u.s. Agency s€c;d€s. A d€sigoated iilstodirl
b.anL prcvides safekeeping urd deporitoty sewi."s in conae*ion wi& the dic<t ioroi*t
and wirhdrawal imctioas. sr6saatlalh dl secuities op'red ate held by the Federal Rcscve
'BanI in the eccouflt ti).int{ided fo' the custodial brnt- The 

"*todi-', 
intcmel recotdsidcoti! the ia'csrmco* owtred by rie crities. col-o rRUs f is reted AAArn bf s;t;

aad Poo/s.
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TOWN OI. AGUII-TR, COI,ORADO

NOTES TO FINANCIAT STATEMENTS
Dcccmbct 3I, fll?

NOTE 3: DBPOSITS AND INVESTMENTS (Co:rtinued)

Restrictcd Cesh aod lnvesfmcllls

NOTE5: CAPITALASSETS

capital assets a.ivirl' f<r rhe 1'car edcd Dcccmb.( 31, 20r i is summerizcd bcrow:

Bahnceg
12/31/1tt -{dditias D.Ltio{!

Govctanrcntd Activities
CaFtel Assets, lot deprcci.ted

l:nd I ,50.915

cash and iavestmens iri tie emouat of t?)sfsg atc restdced for debt setvice and
i*ftasaucture improvertreats ia the weter Frmd, cssb aod irvesmeots in drc aoo'ot of
{61 ,125 md122,,873 arc rcsrri<rcd fot infe*ructure improvements in the Scs.€r md Na$sl
Gas l;uods, tespectivelv,

At Deccmber 31,201?, the water Fund repored !2011g2 as Duc o the Genetcl Fund. Thi6raourt i6 owed betweeo fuads- due 1o uming diffetences t&ted to receipts eod
li"burremqos iato the watet Fuad not beirg traaJeced &oar fund geciic ior.*#*u io
the seme eccounting petiod The undcdying-revenuc or expeaditurc wlrs recordcd"

Bzhnces
t2 t31J11

I I r 50_91i

s13J87
29.4779

Cepid Arsetx dcpreciatcd
Building6
Ilachioery and Equipcr*nt
hArrcrrtrrc

Toul Capitel Assets, depreciand

Less .\ccuraulated Dcprcciatioa
!uildi"*r
I{echiaery aad tiguipmerrt
Iitfrrstrlcture

'foul eapital .A,ssets, deprecieted, Net

Govemmeard.**tivities.
Capital i\ss€rs, \-er

513,78?
42J19

4_128.141 4 12a1s

.1. 3 4 713

387,190
?'t2492

10276
6,04?

.14-56?

3n,46
2?8539

1 185-299

Totel ,{ccustulatcd D?rEcietion 3-8m-414 3 l -304

.134_m9 {6i

t*.,1#tan L-=e0e)
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NOTEST CAPITALASSETS(Continued)

8u.&c.*ryF&dririci
C4iral As*rs, not &Feciatcd

t-*ld

TOS'N OI AGCILATI, COIORADO

I.iOTFS TO FINANCIAL STATENIENIS
Deccrnbct 31, 2017

Belamcr
12/31i16 tddittZr^r DeLrim

B*haccs
t2/31/ l7

t 182?e5(

Capitgl *.€n! dcFrcch$d
Iafrasiractur€
\Lchrncry md Fquip@aor

Tota.l Cspitel .{sseu" depcoeral

r--*__$a295

3,633,149
10.G12

3.633,1{9

,10 612
\ia7161'7 61

I-cssr "\cclrnuleted Dcprciation
Infrermrcnrre
i&chineg' and.Fquipment

Totd Accuoulatcd Dep:eciatioa

Toral Capitd .\ss:crs, deprecirtd n-et

Burioecr-Typc Aciivitiel
&fltd,ltrcts, Nct

Bueiness-type Activitiee
ri(ater

Serrrer

Natural Gas

Total

1,9E6,104
1tt *1?.

91,939

1.996-716 91-939

.o45 (e1.939)

2,07&043
:roi12

I

r_13a.9r0 a___(ll.r!g r*-l.?itzs
Dcpccirtion cxpcnse was ch2ecd to fuDcrions,/pryrzms of the Town ec folloun:

Govemment*l Activitiee
Gtoerel Gcwemment
Highways aod Strects
Parks end Recrcation

Toul r__-qtsgl

$ 9,399
48,466
3.023

t 67J1t
19391

523.?

21
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TOWN.* OIJ AG UILIR. COI.OL,\DO

NOTTIS TO FINANCLA,L STATMGNTS
Decembe 31, 2017

NOTE6: LONG-TERMDEBT

Busi{c8c-Typ€ Activities

lbllowing is a :ummarv of long-tertn debr tansactions for *re govemmelal activitics for the
ycat ended December 31, 2017.

LISD.\ B<nd Payeble

USDABondPryabb

Bdancc
12/3t/16

r_1Jr31625

Bde$c. Due In
Additions PaFme.rs 12/31/17 Oqg yeat

3 L__-4.9$ t--t 0ItL6t2 t*__2t E59

ln JT.gy 2W? t}.e Toqm iss.rcid f 1125,500 b IJSDA Wetet Entetp,risc Veer Reveaue
Bonds' sedes 2006, Proceeds of rhe bondr wcrc uscd to p.J costo related to thc Town's
imptoveaents of its watet 8ystcft The bords catry 

"o 
iatilt rat of 4.375% serni-aooJ

principal aod iatee$t paybents arc due oo Jao 15 aodJuly 15 &$ugh 2043.

,{unual debt servicc rcquirerneos for the Bonds Peyabie at December 31, 2017 ere es follows

)'ear Ended December 31. kincrgd Iaterest Total

2018
2019
2020
2421
7lt))
2023-2U25
2026-2A3[
2031-2035
2$G2A{0
2M1-2U3

t 21,8s9
22,825
23,835
24,873
26)3'7
u,742

168,796
209,57s
2$207

$ 43,981 $
43,015
42,N5
qg67
39,503

114778
160,404
119,625
68,993

65,840
65,840
65,840
65,840
65,840

197,520
329200
3292w
329200
179-7677-U3 2-128

Total Debt Serice Requircrnents l_1"010.692 i__6&lq1 LL60*Iel
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TOWN OF AGUIL{& COT.ORADO

NOI'IIS TO ITINANCL{L STATEMENNS
December 31, 2017

NOTE?: RETIREMENTCOMM1AMENTS

Deftred 45? Compcasetion Plao

'I'he 'I'own has a deferred compe'osation plaa (ihe '?lan') cierted in accordance *ith Intemal
Revenue Code Section 45?. Paricpati,on i:r the Plan is optional for ernployees. Ihe 'fou,a
colttibutes 39'ir of an employee's gmss oongal sa[ary to the plan, Toal ionrdbutions to the
Plrtt dunng the ydar eaded Decembc 31,2017, were f2y'92. The pleo is adoiaistered bv
$t/addell and Reed Finandal Advison.

NOTE8: PUBLIC ENTITY RIST POOL

T-he Town is exposcd to yarious tisks of loss relatcd to torts; theft ol demegc to, aad
destruction of assets; errors and omissions; lniuries to emproyees; end n n r.l disa""t r=. t o,
these risks of loss, the'Ibwn is ior.oked with the colo,rado tote18""e"amotal Rbk sh"rlrg
.'\geng' (CIfi-SA), a separate and indepeodent gpvernmental"'a raga entity foraed b!
mtergov€mmentrlagreemeot \ member muoicipalitier prrs*nt to thiproviri& of 2.N-.1&'
115.5. Colorado Revised Stat,tes (1982 Replacement volume) and coLerado coostiartioa,
Arriclc \l\', Section 18(2).

'I'!re purposes of cIRSA are to provide members defrned liability, prop€lty, ard vorkers'
compensatioa coverag;es and to assist membets in preventing and reducing tro,sses and iniuries
to municipal propelty ald to persoas or ptop€rty which might result in-cteims beiog made
"8e 

in51 nsmbers of CIRS:\, their eoployees and officex. -

It is the iment of the membcs of CIRSA to create an entiqv in perptuity which will administer
atd use funds contributed by the members to defend and indemtri$', in accordance with tbe
trylarvs, an,v membct of CIRSA against stated liability of loss, ro the lirnit of the Enencial
resources of CIR-SA.

It iq also the inteat.of the meinbets :o have c.IRSA provide coatin:ring sability rnd eveilebilig
ofneeded coverages at re4son4bte cogts. Alt iacome ead asscrs ofCIRS{ shall be eta[ tiaes
dedicatcd tr: .dre exclwive beoe6t of its rDembe$. cIRsA b e *epatlE lanel eotiry end tre
'foc'n.doca not appro]-c budgets oor docs it have tbe ability to qignif4rody 

"ffot thc
oprtrbon8 ot eoutv.
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TOWN OF AGUII-.{R, COLORADO

NOTES TO FINANCL\I, STATEMENTS
December 31, 2017

NOTE9: COMMITMENTSAND CONTINGENCIES

TaborAmeldacnt

colorado voters passed en amendmeut to tle Stete constitutioa, Adcle I sectioo 20. which
ha-s several limitatioas, indudrog reven,e rusing, spea,ling abilitics, and other specific
requiremens of state and loc.al govemment on Noverrbet:t99d voters widria the Town
epproved the collectioo, reteolion aad expenditwe of State geants, all salcs and use taxes and
all odret rev:_nue generated by tre Torro in 1995 and s"bieq"ort y."r" sftf,6r..1 rirrir^1ieq
notwithstaadiog the prorisioas of tLe Anrendmeoc .

'fht 'lirwo has established an emergeocr reserve, representing 3 % of q'rari$.iag sxp€odrrurs5,
as required by the A mendment. At l)ecember 31, Zb1 Z, the emergercy. ,o"-"-of bS,000 *",
rccorded in the Generd Fund.
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TOWN OF AGUILA& COLO&A.DO

GENEIL{L l'Ui\-D AU DGET-{RY
COIIPARISOIi SC}IEIIULE Year Ended

Decembet 31, 201?

OIIGINAL
AND FINAL

BUDGET

2011

ACTU.lL

Vt{RIANCE
Posirive

(\egtivc)
2A16

ACTUAL
RIiI:}]]NUES

'I'ares

Uteoses erld Peonils

Iatergovcmracotal
Charges for Services

' irliscellarreout,

1O'11\L REVr.-\-UES

F-XPNNDITURES
Curerrt

Cenerrl Covemmerrt
Public Satiq.
Higlrwap and Strccts

Prrks aad Recreetiol
Contingency

TOI.iI, F,X}ENDITLIRES

NET CTL{NGE IN FUND B&ANCE

FI.IND BA!-,I!(CF4 legianing es pcviously teporrd

Pnor Petbd .\diusrmeflt

NET P()SffiON Begiuiroe .B re6h&d

FU\T B.{L.\NCE" Iioding

131$13

zfr,O27

19,159

5,652

3251
168,715 1'79,128

, l1aooo t
18,850

34600
3)e

. 1825

I 19,633 t 131,620

1,1 ,1 .1 18,941

(13,441) ,785
2)t2 22e4
1)3? 52('O

11,013 193,732

3192s
6&3?5

4J00
13,?00

45"115

168,715 185J95

63,0r8)
12,5n

08,409)

12,8e71

45,115

06,680)

90,043

55,846

4999
t6)97

72i,8,12

36,712

28,965

27 289

149,529

(5,6$1 0,6,6? (3r,634

323,57i 323"571 355,209

3X,5i7 385n 3552W

t 317J10 I 317,910 I 323,s77

See the accompuyilg indepeodeat auditots' rcport.
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8{?;31e

Tolr$ri or aclr&r& colo&dDo

!i:,:lTIiR Ri\D .BUrGtTallY
COttl'.{MSO\ SCUl,DL.i,t; 1'ear Lnded

Decttrber 31, l0l -

t 175,000 t
6,1{,{,

zit0

1rJ88

tl93,168

201i
()Rlcl\.\L \'-\Rt-{\cE

.{ND t-lNAt. $oriitiie 'xrt6
ATDGET -{C"lfU.\L Aieative) .\CTU-{L

aii\,!:Nlji:s
Wlrcr Salca

ltrer ilsuler
inte*i_r .

dlher lleveates

"0T;{L. 
BE!"rNUtrS

I.:X?g|iDtTt":N,!|$
Operationr

:\dr:r&is:rsri.n
DeLr Sen ice
(ii)rln€cuq-

1( lf,11. li:;f liliDff RI^1

\li f ll(,'{)l1t;t, llirdger 1}:ts

$.i-\lJ li.\S1ii I\DJUS flrllN1S
lrr,rrl Prinripal Plyrocrrrs

1)cpr*ilti<.rn

\I1' jlic()\Ili. c^nP B.isis

\l. t r\ )il fl()\ Bcpomng. !! p.r1,oush R-p{iriccl

llrim Pcriori .ldiusrmenr

lil.1 POS]ai{)X .,r-r rc-sfted

\t.I l,(,)l ],l()\ ii'rdr+

257,u54 .{6,43d).,,,.... . rlq?rt

$ 169r?0l j_*_e$3 {1,rr9)-

167523 $

2,801

1,808

,9,111j

FWl
1J2&r

32,64

$ 181,005

d.3?$

i,360

54,661 
.

{1r8$ 24}i3r9

{;i?t
r?1$s$
.,66;440

$q'&e
4{,J95
rr5,8,1*

(10e.22.q

tr1ii3
600

t1?45

13r,161

50,84e

66,121

21i859

(6,?ilr)

{.115.324

842"51'

s ?2?.19?

'20-:.933

67111)

(53,777)

816,?96

e03,65?

t &dr;5i9



TOWN OF AGUIL{X, COLOLTDO

SE!(/ER IUND
RUDGETAB!- COI{P_\RTSON SCHADUTE

\tr: Ended Deccrnbcr 31,2017

2r1 ,'

AL

R]iYENUES
Sev'et Chrtges

Intercst
Othcr Rctenues

IIXPIINDITURES
Opttatioos
fdmidsltatiol
Contingencv

,{ND FIN,\L
BUDGET -{CTI,-AL

76,716

6m

Positive. 2016

ACTUAL(N

I {6244) I 81127

(12,812)

0e,3et)

(3a203)

154$91

t 122494

$

380

TO1"\L .RElElitL,ES

TOT,U- EXPENDI.I.U"RES

NET INCOI{E" Budet Basis t 20,969

0e,391)

c:I.{P BASIS .\DJ USTI.IENTS
Depreciation

. NI.IT.I.OSS, Gr!{P Basic

NE I' ASSf,'rS, Scgprni-g

NET .ISSETS, Ending

1,5?8

.194

1 124972

17;136 (5,e64) u,7l',?

6,,{00 't1,243 (4,S43) 8,629
63$01 45,224 18,68! 86,900.
13,093 _ 13,093 -

83,.100 56,45'l 26,933 95,529



TO\XN OF ^lcd]tr_it, coLoL{Do

N r'ruLll G..\ti t'u* \iD B U0CET..\RY
COIIP.IXISO\ 3Ci{L3Ut-E Year .Eaded

Dececrbc,31,2Ol?

AND FINAL
BUDGET

I 176,6m t
1t\o

1r13&
?9914
9J66

?sl1
ORIGIN.\L \,.{RL{NCE

Positirc
(N*ti"e) ACTUAL

RF.\'l,li t ;tis
\atural Crrs Selqr

Iotctest

"foT,{L RE\.F.NU.ES

Il,XPliNDITr-Rl:S
Operltiroj
,'\dmidrtridoo
(:onrhge0a]

TO TAL EXPE}JD1:I!'RL'S

NET IinCOIrE, g;dgct Badr

G.r"\P BASrs .\DJUSTMENTS
Degecinioa

NET INCOI{E G*r .\P Brsi!

NE f POSITION B.giruliog, al preciously tcported

Pdor Pcriod .ldiusrmcdr

:\.-E I' lloslTloN B.frilnn8, ae cstated

\L1' POSITION tindiog

176,8X 1i6,704 (1!6) 2A6,44

82,705 54,635 130896
61,065 p3,151) 6rJsl

9,566

176,820 l{5,1?0 31,050 192,141

$ 30,934ry 7,454

174,A5

2,419
{2.3e5) t
2279

19E518

1,583

s

25,697

2t6,158

295,448

$. 322,165

2217

?3425t

?9{351

I 296,4$8

.{CTUAL

s 30.934

{s.Bn 6-,137),
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6t18t2018 Local Highway Finance Rep.rt - CY'17

Steps for printing your content and returning to 'Edit Mode

'1. Ctick Ctrt + A on a Windows machine or Command + A on a Mac to setect att data.
2. Right-ctick your mouse and setect Print.
3. Confirm that print settings are correct - make sure "selection onty" isn't checked.
4. Print hard copy or to PDF.

5. Ctick "Edit Mode" to return to modifying your data.
6. Remember to click "Save" to save any changes.

ANNUAL HIGHWAY FINANCE REPORT . CY17

Emait address:

City/County:

aguitartowncIerk@gmait. com

Aguitar

II . RECEIPTS FOR ROAD AND STRETT PURPOSTS

Please no commas or dollar signs for the input
A. Receipts from local sources

2. GeneraI Fund Appropriations:

3. Other locat imposts: ton A). "torot betow)

4. Miscettaneous [oca[ receipts: troma.l. rotot betowt

5. Transfers from tott facitities
6. Proceeds of sate of bonds and notes

a. Bonds - Original lssues:

b. Bonds - Refunding lssues:

c. Notes:

5

5

s

s

5

5

5

0.00

0.00

0.00

0.00

0.00

0.00

0.00

SubTotat: 5 0.00

B, Private Contributions 0.00

httpsl/script.google.com/macros/s/AKfycbxnYTol0U0q0uSDrBeWtZPF2gQgaEwGMWDdH3OMOeFwY4TfRlw/exec

5
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6118t2018 Local Highway Finance Report - CY17

ll - REcflPIs FoR ROAD AND STREET PURPOSES (Detait)

Please no commas or doltar signs for the input
A.3. Other local imposts

a. Property Taxes and Assessments

b. Other Local lmposts

1. Sates Taxes:

2. lnfrastructure and lmpact Fees:

3. Liens:

4. Licenses:

5. Specific ownership and/or Other:

I1tal'. G , b) .anied to other locot imposts aboyel 5

A.4. Miscellaneous local receipts
Please no commas or dol{ar signs for the input

a. lnterest on lnvestments:

b. Traffic fines & Penatities:

c. Parking Garage Fees:

d. Parking Meter Fees:

e. Sale of Surplus Property:

f. Charges for Services:

g. Other Misc. Receipts:

h. Other:

Totnli fo ttrougtr trt ca ied to'tlisc locot rcceiprs ooov4 5

C. Receipts from State Government
Please no commas or dollar signs for the input

1 . Highway User Taxes:
https://script.google.com/macros/rAKfycbxnYToToU0q0USDrBeMZPF2gQgaEwcMWOdH3OMOeFwy4TfRl Wexec

5 0.00

0.00

0.00

0.00

0.00

0.00

s

5

5

5

5

5

5

5

5

S

5

5

S

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

s 24,348.42

2t6



6t18t2018 Local Highway Finance Report - CY17

3. Other State funds:

c. Motor Vehicte Registrations:

d. Other (Specify):

Comments: undefined

e. Other (Specify):

Comments: undefined

D. Receipts from Federal Government
Please no commas or dollar signs for the input
2. Other Federal Agencies

a- Forest Service:

b. FEA,IA:

C. HUD:

d. Federat Transit Administration:

e. U.S. Corp of Engineers

f. Other Federal:

II} " D}SBURsEMTNTs TOR ROAT} AND sTRgil]' FI,}RPOsES

Please no commas or dollar signs for the input

A. Local highway disbursements

1 . Capitat Outlay: i/ro,, r. r, d.'rotot c opi tot ou oy' below )

2. Maintenance:

3. Road and street services

a. Traffic control operations:

httpsl/script.google.com/macroVs/AKfycbxnYToToU0q0USDrBgwtzPF2gQgaEwcMWDdH30MOeFwY4TfRlWexec

5 0.00

0.00

0.00

lotat: r,-J..d.e) ) 24,348.47

0.00

0.00

0.00

0.00

0.00

0.00

Totat: rzr-lr 5 0.00

0.00

7,932.56

s

5

5

s

5

S

5

s

5

5

3/6



6ha2u8 Local Highway Finance Report - Cy't7

b. Snow and ice removat:

c. Other:

4, Generat administration & misceuaneous

5. Highway law enforcement and safety

Please no commas or dollar signs for the input

B. Debt service on local obligations

1. Bonds

a. lnterest

b. Redemption

2. Notes

a. lnterest

b. Redemption

Please no commas or dollar signs for the input

C, Payments to State for Highways:

D. Payments to Toll Facilities:

2,800.56

833.64

4,056.98

4,896.25

3,828.43

Totat: r,q, r.sr S 2.4,348.42

0.00

0.00

0.00

0.00

SubTotat: r r,.zr 5 0.00

0.00

0.00

s

5

5

5

5

s

Totat Disbursemeflts: ra*a.c.or 5 24,348.42

Please no commas or dollar signs for the input

lll - DISBURSEfiENTS rOR ROAD AND STREET PURpOSES - (Detail)

https://script.google.com/macros/s/AKtycbxnYToToU0q0USDrBeWtzpF2qOgaEwGt\,4WDdH3eMOeFwy4TfRlWexec
4t6
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5
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6h8t2018 Local Highway Financo Repod - CY17

Please no commas or dollar signs for the input
A. ON NATIONAL B. OFF NATIONAL
HIGHWAY SYSTEM HIGHWAY SYSTEM

A. 1. Capital Outlay

C, TOTAL

a. Right-Of-Way Costs:

b. Engineering Costs:

c. Construction

1 . New Facilities:

2. Capacity lmprovements:

3. System Preservation:

4. System Enhancement:

5. TotaI Construction:

s

s

0.00 5

0.00 5

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00 s

0.00 5

0.00 s

0.00 5

0.00

0.00

0.00

0.00

0.00

0.00

5

5

s

S

)

5

s

5

5

S

IV. LOCAL HIGH\{AY DEBT 9TT.TUS

Please no commas or doltar signs for the input
OPENING DEBT AMOUNT ISSUED

A. Bonds (Total)
5 0.00

0.00

0.00

REDEMPTIONS CLOSING DEBT

0.00 5 0.00

s

d. Totat Capital Outtay: 1ti,,e,,r.r.o + 1.b. + t.c.5) s

0.00 s

1. Bonds
(Refunding Portion)

B. Notes (Total): 5 0.00

5

5

5

s

0.00

0.00

0.00

0.00

htlpsJ/script.google.com/macros/s/AKfycbxnYToT0U0q0USDrBeWtZPF2gQgaEwcMWDdH3eMOeFwy4TfRldexec 5/6
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6t14t2018 Local Highway Finance Report - CY17

V . I-OCAL ROA,D AI-{O STREET TUND BAI-ANCE

Notes I Comments:
undefined

B. Total Receipts

5 24,348.42

C.Total
Disbursements

5 74,348.42

Print Mode raii rr,roae

Ending Balance

0.00

E. Reconciliation

5 0.00

D.

s

Ptease enter your name: Tyra Avita

Please provide a telephone number where you may be reached: 719-941-4360

Ptease click on the "Save" button before viewing the data in a print format.

FORM FHWA- 535e(Version 4.5) - CYtT

https://scrapt.google.com/macros/s/AKtycbxnYToI0U0q0USDrBewzPF29QqaEwGNrWDdH3QMOeFwy4TfRlwexec 6/6

Please no commas or dollar signs for the input

A. Beginning
Balance

S o.oo


